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LQFHOHPHGBKBRO WZ WH Q6 UODNBAXDIV X O P'DYWHA HNQ M@LL \ H WHD L
KXNXGD\DQBEX® X Q P DL\ IUDU KYXD GWHHE GH D U J 6 OBWPYO % DYBH
V%UHFLQL WDPDPHQ NLOLWOHPH\HFHN DOWHUQDWLI KXNXNL



0$9Y 8)8./$5-1 .—-<-6-1'$%$
725. '(1Y=&Y/Y. (aY7YOY1'( %% $5-/%$5
'$5%2a$=/$5 9( 67%- .5Y=Y

7% UN BABNV D UBH® L] CHMNBELERAUD I\DWHYLEGOONYGEEIQL]FLOLN
P L U D \PRO®H Bi@ L WQLRPU P O DBV O H ! W DD RHERDW U D WHOMOAN ¥ Q

7% UG\H Q L ] FHLAQ MNOR IZBL ] H \ L QGRINW\RRYDL \ HN DG BWQ ELNMHO SD]HGH
8OXVODUBQDNAOIMWSIO2 YH67&: NRQYDQ V IL\GRKXX\ X P OKL U
\DSG6AMHUOHPHNWFHIDBIX UD S 4G 6! DU GEDN6 O G o@ERBEREWL!IDPO6
J U%QEH OHULMGHYM LV W L KS®PQ O D PIDAVID S 6 WERADYXO D UBIQD W W 6 & 6
I6UWG6QDODUOD ER&AX!PDNWDGG6U

(ALWLP $OW\DS6P6] .%UHVHO 5HNDEHWLQ 1HUHVLQGH\L]"
7%UNGHQUMQHOUEBBGDRIEW L ! WALQMKAQDW 6 GGDD] VWEHH U
DODUDB!W%DWSDWODPPHWOUMRE\LUPLGOGBXUXOGBQL]FLOLN
IDN%OWH OHNAWKIN QRORKMNSIS UV WH#H DNLQGBLUHWPEODW UOHUL
GRQDWGOPGIWGU
JOQLYHUVZWHLY7ZHQL]FLONR:OWHNL RNX{\O¥YH3L WBIHLYLEL
ORNRPRWUWXP¥DEGHFHUNL\EH&AGE:Q\®HY OHNDROWDHD % KHQGLYV
LKUBI®& PHNWHGWHNMD O L WWRIRYHWHN QN GHYU X YWDQGDUWOD U
%]HULQGHGLU
/JLVH%]H\L'HQL]F LOMD HNH7 HN QS Q@D GRIQX HOWMN W , UPXW ID 46
J,UHYLQUHUKNQOOHWNHOQ'!WBLVLSONLRQHM W6 UP B § WDRENXIO

V D\ 6V 6 QNGO U PQWHE L W PNHIDO L WHIOVDLE R U D WXNDQO B Q& V X Q G D
NXUXPODU DUDVAQGD ELU XOXUXP \DUDWPG6!WG6U



' HQL FLON ) DNYOWOILL / MDQV <&

7% UNL\IB HEQHL ] FHLAQLMWYE R U HEDN % O W M D\HUHHQR © 6 ED Q% P @ HYUD N6 |
%QLYHUVLWHOHULQLQ \DWG6UGPODUG\OD ELUOLNWH DUWG! J,
)D N % OB\DH 6 VB% UNLHHQHO LQ@GEB D!'6 N4 QLYHUVLWEIBHO HWD NG |
GHQL]FLOLN RGDNOG6 OLVDQV HALWLPL YHULOPHNWHGLU
"QH% ONDQ O%POHQLBOD! W 6YIMHVWRHKHQG L VEIYAHUWHHP L
ODNLQHOHUL Y'OHWPH 0%KHQGLVOLAL

9HULOHQ (KOL\HWOHU

8]DN\RO® U G LIADE L ¥WLY H LEW®I % P ] X Q ODW B M VDPOPD D G/RNVDQ
*$60 *HPLDGD P@RDM U NHV 6 Q D YJIAQDI B MK O L DHOB OB K O L\HW O H
G%Q\D JHQHOLQGHNL KHU WRQDMGDNL JHPLGH YH NDSW
8]DN\RID UG LOBKHQ G IDWIN L EHO % PP ] X Q OIDAULEBI © H U O%LGLDQ 6 Q
KHU \HULQGHNL JHPLOHUGH YH P%KHQGLVOLN \ROX DO©G
6 % U HEH OF UGDH. QK [ ] P W\ U H V L\DREGIDD Q D BOINR @ L U I=@ELL WL YNLQF
0%KHQGLVL YH QLKD\HWLQGH 8]DN \RO .DSWDQ6 YH\D 8]DI
' HQL FLON 0 HVBIN <¥NVHNRNX@DW ~ Q@DQV <@

'"HQL]FL®OHWO HKN4NVHNRNXRQDRSHUDV\REIHB\GHWNLIDELWOHU
\HWL!WLUPH\L DPDO©ODU

0<2 6D\OVEUNL\WDBED ! GANQLY HE WIQWHHV LIDGLFO D! W /U '0D HW P H
*%YHUWH LOH *HPL ODNLQHOHUL Y'OHWPH SURJUDPODUG E:
9HULOHQ (KOL\HWOHU

9DUGLADELWL *7 \HNDGDU\6OBHNMRH]XQODBHOUWDMERWdQd& S
V6QDYEIDDUROGXNODUGQBD ¥AMRQ *7 DOW 6 QGIPNIO HDEL WOLN
\DSDELOLUOHU

ODNLGHELWL N: DNDGDODNLEGHO % AP ] X QOBEUE N: PDNLQH
J%F%QH NDGDU RODQ JHPLOHUGH ©DOG6!PD \HWNLVL VDaODU
.6V 6 Y\KGDA \ H V/EDHRON X OYOHN ¥ U VEODKIBY: ! WWR QDM OB JLEYH\B6Q6UO 6
VXODU LOLQ HKOL\HW \HWNLVL GH YHUHELOPHNWHGLU



6WDM 'XYDUG6 (ALWLPLQ <DUGGD .DOG64a6 LRNWD

'"HQL]F IHGALN L PHQNQL WILOIH ! HEQUH Q F IGH@LY]HIHP LE.L]] DMH FU % E H
HWWLAD\O ®N 6NHQVWDMDBIBSD M LEX]RUXQO ISR RBLP %FLH OHUFH
JAUHQFL LOLQ D!60PD] ELU GXYDUD G,Q%!P%! GXUXPGDGG6U
$SNDGHPLDNGSOPH2NXOX8IJDPDVH UW6O ELNDN % O WHG™ HR UL N
GHUVOEDLRQUOYEDHQ UAUHQNWDMSDFDNPLEXODPD ®M@ANGLUGH
PH]XQL\KDW M®]DQDPDPDNWWIGAQLPDAKLUOHUMIGERWDMAOQ 6
WDPDPOD\D D KNXDNXK D WD ®]D\DEL QO KHHBBX O X QP DNMWY G 6 U
GXUXPDGHFIHUH\KIHDPD @D\ EH a%®NHOIML ! PRV ENQ\Q D a ®dQWD
NDOPDV6 DQODPG6QD JHOHQ XOXVDO ELU ND\6SW6U

. ROQWHQK®DI@DV\RQANVHN & WNKWIXP OD U RGN D M DQONDW 40 Q
VWDMBEBX®SDVLWEREQHQLQ®KEO DWW L]IRQN HE H E LGS O
PH]XQLYHWP DV 38D H&QU H QML 6Vb W D WINHHPQ O H U'GW B MI\IRID UD V 6
VD\OVDENWOPDNVWBRQX®L QO HUFH\ EQ UNBONL!LRDRKQY W H Q®ID®
JLUGLAL DPDQVG6] YH ©RaX ]DPDQ KDNVG6] UHNDEHWWLU

) AVDW( ! WL @AL YH 6RVi DO6RUXQM@U 6VBIVA HIL EX® D \&/AHAL J HOHTGNG!
NLVHO WHHDQVOU ¥ HUQGHQ \ YA¥GYAYQGH @ DNDW \DKIEL DQFDN
EDAOQWH R® DDQ JHQEBU VDI GA6 NDB DNEGA) ~ [HONB NDGE)

. AUHOAGUQ ED| 6 DP DWUBOQ | Q DU WP O QHGHQL Gf WM\ HLL

EX® D NRQXVXQGED \ D DG@AJ] RMIXNDU VWN\WWQ © ] P HMLIHHNHQ HMN ELU
VRUKQGXU

% . ]%P <ROODUG6 /LPDQGDQ 1DVAO %6NO6OGU"
'"HQL]FHGALMWLPXV@&ND Q 6 NXUNWDII@ VP G HFMD GHEBHME@GW % QF % O
ELU GHYOHW SROLWLNDVG6 !DUWWGU
SOXVDEQAWIFPPLOHAUHQFLGPDIO® GDYH\D D\OYWBMOQHPOHULQL
W R SKODXO GIHR Q W UWRD RBLG HE LBl | H W DR W ADISMD P O D\ D ER.RG H H &L
(ALWLP *HPLOHUL LQ!D HGLOPHOLGLU

SUPDW 7B !YLNOGWD MO 6 ! WU P RQODWD®/L P DYH U J IY L 05 * .
SULPOHBLQGH!Y L\NID4OUDQNDW D M LHW: NG H & LI O H FDHW 6 UKP O L Q H
JHWLULOPHOLGLU

" RQWHQBDmMQODPDV&HHQL]FL*E QN4 G ¥% U ONFARAJ G L@@DHOBL D U D N
IDN%RRGWHQMCEIQW|LEQ 8O RNV XNDSD VL WHYIBQ@DNELWHNLOGH
UHYL]H HWPHOLGLU

BRQ 6,] *HQOOHULQ *HOHFHAL 'DOJDODUD %G6UDNGC
7% UNL\HG 8 QQPALO GRHOP DG H DVDLG H F HJ N H FEQLIQ D O @ B D NGHD4 IRO
ELQD O D&ENIPQO©AHBLOKWDWUGL\DXDDWDUD E O@®PHMOWLPLQL
WDPDP O DRYFDNEMODPDGOEGD UDEMNOHKHPWHQ@DYBDWDQ
YLI\RQXPXP@DBOE&UH G UNSHNWS D\G D! OIDNDBG HPHG H Y GHHWO H
YHUHBXNWHWD QIDMOQB D GNGW.D N G IHIG\W L P % ODMW BKR® VD N
ELOH JHUOHN GHQL]JOHUGHQ NRSXN ELU QHVLO \HWL!WLUPH



0$9Y615/$541 *~ 5210 (="' 89$5/$5—
* (0 YL 6$1/$51-1 9V=( 9( 3$6$3257 %o 0 $=—

"HQL]F LGCRADNAU HVAALQ 6 U ONDHNGLQORAHIS L ONH/AQ) HEVIHRBN O H NAWLILM P L
LQVD®IGF:Q\OLPDQO ROXDEBE Y DEIDKD U L WHMERMNR Q6 O O IV F.&MN
GHQL]FLOE®KD U LMD L!MHN QR O R MXLAX-MOD V B U YV 6 LINDAPIHULD
E%URNEDWLNUGBUDGPDNWIHMPLQVDQOROKYDOUXODUGDNL
KDUHNBW®LOEXJIWAD GHBH W 6 QB®DAVMOPHIS D V D SRILWO H UK @ GBIN L
\646Q0ODUG\OD GD N6VOWODQPDNWDGGU

<H!LO 3DVDSRUW YH OHVOHNL 6WDW% 7DUWG!PDV6

7 % UGNH Q L ] FFLDCPLLND V 64QD6ARDALGIHIV L UHEAMEH.P WO O H S OBH WRHH@E WL O L
NO6GHPH VDKLS JHPL LQVDQODUGQD KXVXVL GDPJDOG \H!LO
(LW V I$]LAMOU D F D WMEDS@AYHIDEI®D V D SRIVNW 6 QR O Q KE\RIa U X GDOL |
JLUGLIM&AO DYBMW UD WIHMNRO X @B 6JEOLQVDQOQHYQGBDHQPHVL
VHNW _ UGH FLGGL ELU PRWLYDV\RQ ND\E6QD \RO DOPDNWDG ¢
2SHUDV\R@HEOH!IS®VDSRURWNMXBKIS®I UVROHOL!LPOHBUB B H
FKDQJH4UMNHQL]FGWI] QY D QXXM @4 ! % U P HINWAHD W, ¥ DIMRIU X Q X
ROPD\DQ \DEDQF6 X\UXNOX SHUVRQHOOHUH \_QOHQGLUPHNW
BFKHQJHQ YH $%' 9L]JHOHULQGHNL 5DQGHYX .UL]L
“JHOOSNOMNSBSPHULGDPD QO DIHPQEBED W 6 OIHRDNPLGBWO6ODFDN
SHUVRQHO LOLQ YL]H V%UHFL WDP ELU ]DPDQOD \DUG6! KDO
8]D\DQ5DQGHY¥UHOBBKHQJEQOJHVLQMERQIVR OR YV OXDNOB®KYY R
V% UHOB\WLERQUD Y élQP HWHRY H QHE L\MD WW®DAL K& B © b Q@D V6
QHGHR®PDNWBEHUIXFDGHEBHO 6! DLAD\EHWP HOHQHPLOHULQ
OLPDQODHIGDRBNVL N®HEAH Q E\ID4O D QALY NL3G &NV X W X O PR DDH6
NDU!6\D NDOPDV6QD \RO DOPDNWDGGU
%%URNUDWYNQVL]OHMLLQVDR®%]GD BHDPD P»RRNXOXVODUDUDYV
JHOHURIO@TEENLP CAHNO JRWIP D VY Q BP HEL U ONRRIQ VR O RADAMON 6 Q G D Q
\HWHIUO¥%OPHP HENHVDH ] F L OV QJSENHW) X ULLVBN.D U P DP®NIA, N % P (YHHU
RWHOGI]HUYDV\RQOBGEOPHNRMNWGGHQL]FHYUA R VLYIHURWDV 6
_QFHGHQ EHOOLGLU



7UDQVLW *HOL!OHUGH <D!DQDQ =RUOXNODU

% LAHPLQVR@&QWDGHBHUGHADOQ® P D Q GWD K OKLDMN N ¢*GI¢PU G H
\D/DQDELEHEBHVARUXPN\DLOHBEYDFIGXUXP GB UV R QH®DR Q6 Q
OLPDQGDQ HYLQH J,QGHULOPHVL KD\DWL ,QHP WD!6U
.OVOWDUHNSIOW QL ]HQJHOQOHGHQLSPHV R QBIRIE®R UXP EO®DNOD

W D K O L DES\AIO D P D P DHNRASTMU V R QLA H \RL( G XB X84 O N HDBG-H WIBI P L G H
KDSLNDOPDNWDGOHU XRVHPHQVIK®NODPHGBH QL] KXNXNX/&
LONHOHUL\OH GH ©HOL!PHNWHGLU

% . ]%P %HNOH\HQ %DISOBROBU YH 5HIRUP
7%UNHQL]FLNZQHYHI®QD GBENDEHWY.L Q@R UXPDMNLR®DG6P ERUH U
O%NV GHALO ]JRUXQOXOXNWXU
<H!LI3®VDSRDWN%HOE UKL] P HH0 &R G X UPXOQH&XJQNRPDELWD Q
VOQAHPLQVDQOBUIS® YD SRIUWL OEMVIRN BRDWHRNOHUDRUWDGD Q
NDOGOUDFDNWOAOU
'"HQL]PIL]HROD\O@ABHELVD 6!L!0O pHDIN D QIDHEE 6 O GAQ O IFLL@LHY
K6]ODQGOUGOPG6! YH EDVLWOH!WLULOPL! _JHO YL]H UDQGHY
'LMLYOMCHJIUDVYNRQ QV IFQJ G D QO B MBHRBOX 0D QDIELWaUDERD O 6
\DE D QIF%P U3RNVR U L W HROHYQL \ZIH O D 'R ® O H Q G LAVAGMHUIHNFLVLQL G
J%YHQLOLUOL4AL WHVFLOOHQPHOLGLU
*HPLLQVDQGBELUN L\HGRIQQ ]OHE G HNMID ! 6\6F 6 CRWOBMY DS R UW
NX\UGDNUGQYGIRILVOHNDS@Q@EHNOH WPIHAHRELUH\GHE L@ UN

G HQWI]L F D U HK\W]LORHQN L E BUDAYD ! O DW P D B BWRG® GV G HFXO D U O D
GHALR® VXODUEB:UFGROD!DEXYOHRUD QJD O D INXUSDXOPXWHOLNO |
SHUVRQHOOH NRUXQPDOGGGU



<$ $61 0 $<-6

OD\OWPHN HD\DQO!PBQ¥YGLUQHXGHD D QQ®AGWPHN HD\DQG!PD
*%, Q% RQIHGHUDV\RQXP.XY LQF%O0 % 4a%Q GWQ HNGM O D*QHEH O
%DI!NDQYPOPIOWHH Q HOQHW X XOXPXEHOH U L PQHMNM R UXIDUH
%\HOHULPL]OH ELUOLNWH DODQGDNL \HULPL]L DOGGN

Y]PLUGHHODQODU B PICWHERI) O HUSHOD\ 6 W & W O DIPFDING Q GR 4 G X
OH\GDQO FA® DU OGHQG L ND P:6HGE HNLR U \R 8 M! W X DIDUDINU L !
\DSW6 VY]PLU GHNAO DIFID 6D WAGONDRIQXHPRRQVHUOHUOH VRQD HL



775. ' (L¥E=7%$5(7)Y268181
* (/Y0 YO( <$98$1&%$<5%. (aY Y
7 % UGIH Q W]L F DIU 8 RWR®6 O O DDWE I D\ 6YWHW D! 6 RD S DV IEDMVWP 6 QG D Q
QHPEBLE¥%\%PHVWHUPIZBAMUDWPDW , U®HVGRIQREPELNSOVP G
\D E D QLG L ONGDN @\M EDEGIHD D O LI\ W H U P H NAWE B U MP% UB\H Q L]FLOLAL Q|
JHOL!DPRIbVIX@EGE NN RO HOH @R HWINDS 6 VEDLAI RQROD INDNU ! 6P §]D
©6NPDNWDGGU

7%UN )LORVXQXQ 7% UBDMNMHDNDEBQEGOHP O



<XNDUOGWDEIORGDBOXVODVBI PLELFLOLTGERNXUXOGXAX\6006

LW LE DT UNHP IV L F L OIDQ $IWHPA OLHO@HY: UINU P D WDWMD E D QEB\UDN O 6
JHPLOHUQQDWBGHAL! UJPYWHULOPRLEWRIGOHQ®&LAUH \606QD
NDGDWHPLVD\6VBDNGOPER GQL! @B N 6 LAH U O HA\HWP L O CELD\U D N
J.JOHPOHQPHN VWHE\NGIED \ UD NAWOQ H QLD UWN!] NRQXVXGXU

\6 06 QIOMICE DBHEO RV XQBPWDR\6MHV RS ODP! 6RDS DV PWEAREG H
G%!¥%J), VWHUPHN WHME B BVBLOF L DYGRHH O H CHUMAW WHUP LW LBO 6 Q D
JHOL QG LLAF MWD K LGIDQW]L F D UGIRW XDRKKIANDPS D V L BVNHR ! 6 N
PLO\RIHGYHMIRQMOD!P 6 19@X\DNOD!6N % \DEDQED\UDNDW6QGD
IDDOL\HW J VWHULUNHQ \DOQG6]FD OLN N6VP6 PLOOL ED

%>Q RN WWG B O RGN IDHOWIQWE D &d @ HIRIQ G XKAXW 6 U O D WBXIDIP! MG Q& ®U
YHSOW\B®N D QUHAB D W H VQWWWHU L Q®MEQ O DQOR WD W LVRQ N O H |
YHULOB WHH *7 YH4]HO% UBND\ U DVAD ! 6 U@ VY D\6V 6 WR S ODP! 6 P D
NDSDVIWHVL GHGYMARXED D! P 6G\DD L FA_HDA L ! L N OLERHIG@® Q D
JHOPHVL QHGHQL\OH J%QFHO YHULOHUGH ®@HAL!LNOLN J ]OH

*UDILGH\D QV 6 G/f &ldun¥s URND\UDKD\ 6 WHPAY D\ 6V #@UDUPDW UOHU L (
\DED &\ UDNP V D\ /6D V 6 PAMINNDLMOES OGH #O0UNO R V XEYX @ P HN O H
ELUOLNWH \DEDQF6 ED\UDN WHUFLKLQLQ EHOLUJLQ 'HNLOGF

> OKWBY _ GHOL] AGNWVWIMVMNBIU XDE JRY W LER MDAMABLL ( UL [P 7DUKL




" YO\D' HQL ) LARVXQXQ 7 OIHBILH YH 6LELAUQH * | LH' DaddP 6

7DEOR\D K % Q\®BHQLJORVX\@FGH  %LON %O NHDUG6Q GNDRIQW UR O
HGLOL\RU YH EX ILORODUGQ E%\%N E_O%P% \DEDQF6 ED\UDN
'%, Q\ 5 H QIL]O R V XNIDX ORVGD®XEDX\ U D NG DD O D P DWRKAEMDP O 4 K:
GHGYHSD\G6\QD®OVOUDG®UDVABBU\ID QDPPHODUVKBGADODUG
E X O X QP D NABXFOWN HEW!FMNH UVELN % VQ M UVRGHTHQOHPHOH UL
G%!%RSHUDV\RQBQ\HWBEHQLM®DYHED\WDXONHEBBDULDNGH
HGLOPHNWHGLU

>@ DIQDN %4UBIP LI O IGMBIU 7IFDIHWYH . DDEQP D . RIHDQW 81&7$'  &MUNWRQV 5HHDUK YH
81&7$" WIMWYHUBIUQH GD\ DQP DNVEGA



7% UNGHRQWL FDUBIMWKXSODP JHPY D\OoWH PLO\RB®IGYM\DMOPD
NDSDVLWHVVYLdOB\GDD O P DN WADENHIO HRIQ iR@ D UDWWHUKBQ¥HUL!OL
ED\UDN HaLOLPLQH 7% UNL\H GH \DEDQFOOON RUDQOG\OD

\6 GED 6 Q GDHNWL\OXHID U d G\DW H U LJQ ER.@MDD8 O D ! W GWHBED W\D S 6
% D N DSEG X O NDERLOR AW L AL PD P HNQ GIDS W B &F ONRQX!PDV6QGD
\606QBOUBHQL]FROGY b QGOWEG® O D INIDN 6 W OHDAMD LEAHL QLU W H U H |
7%UMQLTLFDYHWRVX QXQHPIL H PLO\RGQHGYMIRDSDVLWH\OH
G%Q\D VOUDODPDVG6QGD LON D \%NVHOGLALQL DOSNODPG!W

*HQH@MODPFIGAJUNORVAQR QDB UQGWHW H UGG PHNVBRWDQVL\HOLPL
DOOVOAECDYHURPNDE XIHOL!APE® (EAO\U DMD\P DYWHD ao U QOO ® N
EXUDGDQ LOHUOHPHVL LQFHOHQPH\H PXKWD® ELU NRQXGXU

7%UN $UPDW _UOHULQ \DEDQF6 ED\UD4a6 WHUFLK HWPH QHGH(
%X, QHOGP K®R N O Y HERQEND N HFOHURIBN D Q G O SIGIDGMLFL O O H U H
GRAUDHUO©HNOH!P H & WHIELN®OW /NO N H OHHQHRAD D UIDANG\WL F\LIOV W H P L
EHQLPVHYHYHUJLWRIGI UDV\RGKENXMROD\OYDAODLFLOOHUH
VDKLSWILEWKNBD QD POD UV KP®IODHI® O WIDELO B \ U D NFODBU L !
ED\UBWDNHO EDLEQBOO P H N VWG DB HD HWEHVN. F L O VI QGW D Q6 P D
NROD\OG6NODUGS 7%UN ED\UD&6QD J UH GDKD DYDQWDMOG J L

y O9HUIQGLULPHEHEHRIUX QQ % HUGIKIRO D XDNXODQPBY®R N
G%!%N RUDQGD X\JXODQG4U

y 0% UHWW HEDDWB®RY O H MUXIND X aBQEEDOQ! L) RV@ P D G.E@AHE P L
VDKLELQLQ N%UHVHO L!J%F% SL\DNGN B QHNDRH X X W QI 4 LIV
y 80XVODUDUDVG6 \%NOHULQ JHOLUOHUL NDERWDM \%NOHUI
y <XUW GG6!6QGD EXOXQDQ VDWGF6ODU \DEDQF6 ED\UDNOG J



7%UNL\H QLQ XOXVODUDUDVG6 DO6N VLFLOH JHOL!L
<XNDU®®D N O DRI Q \IDH Q H O LHGEY-H EID'\UII/NO NH@BI&Q D G 6N O D L
DYD QW DI/NDOHWL @E&HP DW , U QVHHWIFR ® P DN W D G &4LUNDRUHD GRDW U % Q
\DEDQEB\UDMD\6! 6@ H O O M PBNAAL F L O OHINIDEINWPBIP D F 6 0@ D O L
*HPIBLFLOWL@H NROD YTHAUS O X VO D WIDRIBVBLIBEG PG & HU LIOM@ F L
EUVLAROX!'WXUXOPXLWERELGH6HOY HBED\OBUMD VI FL O EHQL B H
DYDQWD @D MDEOPEHYDWDQGDDOWHPLOHNOGVDHPLVLFLOOHULQ!
I D U W O DDUAGQUGQRE &G0H Q H\@YHH B D\QIDENH Y O H W 19 B \WPLDQDHD, @ ®QHEP BY \HL

E \OHBHPILOED\U SN Y OBWILY 6 G D OFEINE D 4N X U X O P DADG@D P D N
KHGHIOHQPL!WLU

%X GRAUXOWXGD 78*6 WD .QJ U%OHQ ED]6°BYDQWDMODU !X !
y O9HUOXDIL\HWL6 D D\SIHPd O HUQBW L O P HVIGMEIHAHDQD Q© O D U
JHOLU YH NXUXPODU YHUJLVLQGHQ P¥%VWHVQDGOAU

y 78*6ND\6WHPL O HOG®I6 SHY VRQBE A HQF UHWIDGNMH U JY ML
IRQODUGDQ P%VWHVQDGGHU

y 78+*6 DID\GMDGEOND\GHGLOHFMMNDW O DUHEPDW&BRWWHVFLO
NUHGHPINLUIDPD@®DUWHHWY%RDYOXQOH!PHGHEBLIHUJYWL
KDUOODUGDQ P%VWHVQDGGU

y <DEDGQHA®VR®KRBOG!'WYQRKQLABD XV O DUBRIBVBNRIODD\UD N
%ONHOEMQDMHNL OB ED QA& X NSHU V RIQHADL K G D P O@LF .lQOH DU D Q
GDKBIVQHN N Q YDUWOPMPLVDKLELQGHQ GRQEMADPYRBGDQD N
NDSW DIQAUND WD QRO PED U WHHW L U L OR RN AVQ &Q QFF® P DR/HO L Q G H

N D S WKDDQU SFLU V R Q HIGBMD W D Q GRUDMERN VWD QP D |GIRQD W DRY ®
ROPDV6 KDOLQGH SHUVRQHOLQ QLQ 7%UN YDWDQGD!6 ROF
y .DERWDMNHYVFHGLJH®OLTHAUERD \U DN HB#NNDUDVXODUGQG
WD!6PD \DSPD KDNN6QD VDKLS ROXU

-e D\ 07¥AN 8 MDIUDUDVG* HP LEIH®D 78* 6 . DOXQX



ONHPLLGHYEERO®D UIDRGODQ G (MBE6 DX HUWLIH ! Y L NNGIRWLOHWLP

P D OL\HWEH!IFLUPSHALY RIQ/MO K G DR WQ DH/IQEH.N O 17 R-QEBNW QAL F D U H W
ILORV X QKD BRLWY: @UW 6 UP DD QOOQ®H QL] PLIONW QUED INBD]6
ROXPHWNLGHEXOXQPDNWDE ®D S 6 OMHMFP OB POBH QY P4 ONL\HW
K D N O CKIKANXANAY H QFRMWH QBD NWR G B UG VIHPIDHPVYDKLEL G RIQIDHV D Q
ED\UDBMN Y COHMDL 6JHGDEHINGD R UW DW\PDNW®BRADANHGB*6 ND\O6WO 6
JHP L O HQER6 | D YR UBHQYGHD KB N OIDUD Q WD Q DQ P DNDO®E ! 6 0646 Q
Q% QHHOLOPHNWE GJIFU OH.U RQEMIDAGI W 6 U GIOVDNEHL Q@ ® H\DDNDO D U G D Q
ID\GDODQPD EDAODPGQGD |6 U VNDDAW N BLONDQL ¥ D@V DPBRG®@D G 6 U

%XQODDAPHOULYEELEZHXOGXAaXQGDQ
EX\DQDVWLNUDYOW!P KW RBPLWDP

DNV LQHF LNDDH 6 WHORSLY D\ 6 V 6 QIGEDH U H N
K6]ODQDQ ELU G%!%! J, JOHPOHPHNWHGLU
6RQXRO D UDNJGH QM LFDILBORVRQ
\6OODQEPELE¥\%PIHY PH\DINDODP 4!

YH G%Q\DVOUDODPDWDWDHGUDODUD
\%NVHOP I$'QWALIUEX E %\ %P H QELIR\ % N
_O0%GMEDQED\UD NIOBLOMHIHULQGHQ
JHUOHNKOWH!P 7%UNL\H QG®QL]FLOLN
SROLWLDBOPUO&PHULQGXUXOPDVG
JHUHNHQ®RQROPDGHYDHPWPHNWHGLU
7% UND\UDAKQXYODUBND¥#HRQ % Q
DUWOUGOPPINVOL\HWOHIBLIGLU%OPHVL
ILQDQVPDHUL!LPNQOD\OD!WAOUHOPDVE
GHQL]FLPHMN]XDWOQEYHVISO\DVD
NR!XOODUKE®D XD OBHWL UL CPRLHFO\OLL
ILORQX@%OOHQGLUDRDOPWYQBIQW LN
QHPHVDKLSWIXUSRAUXOWEEDGD
QJ,U%OHQNH!YLNPHNDQL]PDODUGQGSQ
JHOL!'WLWYHI#MED\UDAGFD®IQEHVLQLQ
DUWOUMRR¥BDGHGMUSHQL]FLOLALQLQ
V% UG %U % OFE\BORMWVRO 6 V 6 Q EDLQ
JHUHNOLOLN RODUDN J U%OPHNWHGLU



. YAHVHOT LFDUMO * | W/QP H\ HQ 0 DAGXUDW

6RQ\GOODNBDHYEOHNWHVMPRSROHWLALPBWIUODEDWGS!PDODU
XOXVODUDHDW®!6PDF6®RAUXGHWNLO @ RNDR\ X WOIXVINODQODU 6
\DUDWPS]WGOLNOBGHDUWD GHGDVUDIHPLEBEMW UDWHQUNO L !
QRNW D O®DWOQBERD JH O KUQLRHP H G H Q L ] F LADHAUANGR O O DD ©@& ] F D
HNRQRBHMDOQ®PDQGLLNWHULNRORMEDRG6UG®DMMWLUPL!WLU
%X %UIBS QL]FLODRE RN D FEG DIV L F DD)BIGL R-OPID NSEND U DUGMU H N
\%NVHN ULVNOL ©DOG!PD DODQOWKDMIHNWRDGWIUQH \



6DYD! . RI X@DUW' HOL FLGIUZ ] HUQGHNL (VKL

JLILNVHO YH *%YHQOLN 5LVNOMHMOHNL YH (NRQRPLN (WNL:
)%]HGURQH\PD\6¥DOG6USODUB]D\DQ NRQWUDWODU

ULVNOHUL e 0%UHWWHEDWHAaL!LPOHULQL
*HPLOHUD@QONRQXOPBMD \DSOOPDPDVO
YXUXOPDVO e ZFUHW YH KDN ND\6SODUO

ILPDQODNDSD QPRQWGHQL\OH o« ODD! JHFLNPHOHUL
DOON GHQL]GH PDKVXU NDOBD<HWHUVL] \L\HFHN YH WOEEL

7DKOHGL OP KO N KB\ HD % ! e =-RUODRVEQOQRJHOHQBHULOPH

VRUXQODUG EDVNOGVG

<DUDODQPD YH VDNDWODQP® YILYNEY% PRWLYDV\RQXQXQ G

“O%P ULVNL e YN%N%QVHYDUGVWWUHOHULQL
DUWPDVG6

3VLNRORMLN (WNLOHU e '"HQL] WD!6PDFG006asRED

6%UHNOL WHKGLW DOWOQGD @@HBA!RMOLNOHUL
~0%P NRUNXVX
$QNVL\HWH YH WUDYPD 6RV\DO YH YQVDQL VRQX®©OD
7%NHQPL!OLN VHQGURPX e $\ODUFD HYOHULQH G,QHPH\
7UDYPD VRQUDVG6 VWUHYV ER$X% D K83XKU HW WRILEFDDAD OWH G N
8]XQ V¥%UHOL L]JRODV\RQ HGLOHELOLU
e +XNXMRUWXUPDQBGHQL\OH
%ONHGHQ ©6NG6!'ODUS6 HQJIHO!



' HQL . RUDQ@AAA <D! DQGHEG% QHBIUYH' HQL FLOILH ( WWLGBILL

'"HQLKD\GXW ONAX O DEIDQ VR \J X Q O\DOE® 6 PAHP LI % Y H Q O GALAQ 10
GRaAUX GHM®L]FLOHAK® N N QXA D 4 O 6AKagD0 6 NP X O OBW BIQ O H\H Q
FLGELBHQHPQL\MWRUXQXGE2 \DJ, UHNRUVD Q@&®HQL]GHO
DPDOODHODHNOH\YY B0 G G HMD 6 NRYAD DD AP D L L O OHIWDIGH
HGHUNHM®LOHQHOVNOBPRQXGDK®RE HY O H@X Q DMDN 6 P\DXGDD U 6
YH\RDUDVXODQGINOHNEHQMEADOGONDSDTWHED \ U 6PX N XDN@ 6 G D Q
_QHPOLDBQBOEN QLPRLSV 6 YRR AMOPD Q\Q 6 GFOUF % Y HQOILAN L
NDO6USOPD \DUDODQPD SVLNRORMLN WUDYPD YH ©DOG!PD

\6 OYH UL ONHRWLY D YO &N O DEBQ MR\JXQ O D WOPDP RY WD G D Q
NDO NP D Gl &MU P H NWH-EGQW H U Q DODWR QAU HDXY \UH  WH
JHPLONDH!6 RODND\GHGLOPXVWU WH WIWH LG$\Q6
UDSRUDH WH JHPL\GI6NPDIJHPNDO©OUPDWIBORPYH VDOGGUG
JLUL!DFSIRUODQPG!WGU



.RUVD RO®ON GHWQA | FL@HAJH\GEMW N UOH WY3kHYOH QOVINN R U R M@ &N
©DOO'EGB]HGL ODKDOGCHHIBL\HRUCCEDNPDHKID@O 6QPB\INDO©OUGOPD
GRaAaUXGDQ¥%»YHQWHAKGDGDW&HOOPMOHGB L UHXY H WNWE D UH 6

GHPMDKDODEMOD QOONGOYDQP GEHUVRPBEBOGOUIDOQMDWODD!DQ
NLILOHU RODELOLU



: 0 8 5DSRWX $YUKSD 6XMUQGD' HQL %@ DQMUA
+ DNAUWH YH YQVDQD <DNd dU%b@ P D 6¥4.HWL

OD\OWDULKBQBBHQL]FEQLNHU VIRUHDAULWLPH
8QLYHUVLWS WDUDI6QSYXSDD!6PDF&HFOONOHUL
JHGHUDV\RQ?Y YH 80XVODUDDD&/ADFOVIEN. OHUL
JHGHUDV\RGXLOLIQD]6UOD ®PPX SXOD U G'BIQD ]

% DO 6! D Q PDWNQBI@ D U-dQAIQ D O D Q ¢ QWOEEN 1% U
% DOG!PEAUHVLEDGHDNODQFED!06NMDEVDPODSRU
\D\6PODQPG6!WAU

% DO 6!®IPQEPO6!DQ 0D UBDO Q' DQODDYPDREOPHOHPHVLQGHQ
ND\QDNO V@D & QOMIHP D SWPPXED U NDNO D '/GRQEP 06! D Q @BIULLVY O Q
$YUXSBLUOGKUHNWLIRBVYDOE®!6QGDOPDVSADHQHIO J¥%F %
VWD QG D U W®MNUGEDHMS ' PB\D!DPNR! X0 O PDIXNDOPDV@BGHQ
ROP DNWDGRIY UXSBQH O IGH®RP 06! D QVDADMPDDX P 0. @BIU D
©DO06!DQODWDROQOTARKRUXPDDDNYS6QQ@BIRIODDRUN O R HMWDDD 6
NR\PDNWDGG6U
5DSRUBKXQOJXOMBU® UD!W 6 U P'FHEDDKUBHIEDX P OHHW 0D U L&D U U H U D
$UFH WDUDI6QGDQ VXQXOPX!WXU

$UD!WOVROQXO© GHMQA | F LIHQPLO % FGHOEL U ORNUDHN W U MQE K O
HGLOHPH\HFHN ©DOG6!PD NR!XOODUG6QGD J UHY \DSW646Q6 El

5DSRUDUKWPHYFXoW QL]RLQMW L MIPMW H PAD 4 OYoHI§4 Y H QIOQUAQV D Q D

\DNG6!6@DOG!PMDWD QG D UW ORUD G BADLF DY RSHURFH® ®UODU G

_QFHOLNOHQGL$BEBNWHIGRLNRBHR@ILUNS USD O 6! P DKI® QGHQL]FLOHULC

UHIDK6Q6 KHP GH GHQL] HPQL\HWLQL WHKGLW HWWLAL VRQX

'HQL]GBDOG'DQOPV6QADPQP®&®DOG! WB:UHOBBPDQOPRUPDOOH!PL!

GXUXP G DG §F XDW BC:]HOBE HMHQ@P 06! D Q & D L QG\DD D WG D U

©DOG!'DELOPHVLQH L]LQ YHUPHNWHGLU

%L OLR\DHOG ! PBODWMD GBDDWE:]HULQGBI® &MBDU H O HWINHRQOND S

KD VW DYCHI &0 WLV NL@HP QDO % BGH W6 U G oM WA P HNWXGRD U!6 Q

DUD!W 6 U BB®IID O 6! D Q CKIDU WEIHPWMD O®P 06 'PRUHVLQLYDDW

RO G XBKO L U O H @RV ¥WVED X V O D BDIUDMV 8 D% W % ©20Q VD@D 6! 6 U

©DO 6 MERUBWYIOD\ YR #@ VU QHOL QG HERILO 6! DQ & D Wi R&®ND O D P D
VDDWOLN ©DOG6!PD V%UHVLQLQ ROGXN®D %]HULQGHGLU

$UD!'WOUPDODRQOED J,UH

e 'HQL] ©D0OG6!DQODUGQGQ % KDIWDGD VDDWLQ %]JHULQ

e '"HQLPDOG!DQODUAMIVMKDIWDGNDDWAE UL @B 6! PHY KXW
V6QO6UODUGQ GDKL ,WHVLQH JHOPHNWHGLU

5DSRU®BDUGF®HQLYD 06! D Q OBLAHWSEIN WOD O 6 | D Q OINNIQPIF H

©DOG!PDWOHQBHY O D Q G 6 U QOIFLIWH®D 06 !'PBUHVL]IHQOHPHOHULQC

\DUDUODQDPDGG646 YXUIJXODQPDNWDGGU



<R U J X QNDUXINA H ULOCH UWDERES CCDQCD XL D ' W &/UHANING Q GIHD O LI\ WW H U H Q

©DO ¢! DIEVY XEPEILW]HQOHPRQ IR Q OXMIYEBNNULWWDPDP6Q 6

NDU!60ODPDG646Q6 RUWD\D NR\PX!WXU %XQD J, UH

e .DUD ©DOG!DQODUGQD LOL!NLQ G%]HQOHPHOHU NULWHUL

e +DYDFG6O6N NDUDVROX YH GHPLU\ROX VHNW UOHULQH LOL

e YO \VROX WD!6PDF60646QD LOL!NLQ G¥%]HQOHPHOHU NULW

e '"HQL]FLOHEDOGN®&OIGN, U OHWILIGBEQ H Q O H PLVMOKIUO ENULWH U L
NDSVDPDPDNWDGGU

8]XQOD O 6 \PID W OHHWH UBALLQOH @ H H @ H®% ] H QXY XG L N NIDBW D U

Y HUPHHG X U X P VIDION 6 Q & DHOWING & H U X RIDQ P VKW LU D W P D N98/D G 6 U

GXUXPQVEQW DY ¥ NLWOW 6 UPD/IDHW WIHHEPDL\G\AN O VRO F XYOHIBUWH Q L |

©HYUHVL DO6V6QGDQ FLGGL WHKOLNHOHU GRAXUPDNWDG6U

%XQXQQOQBDX®DOSNPD W & HWHIW H WGV O H Q PMIDAX® VWD OGN OD U 6
RODND ONU L ] OGHKLRA® P D3] H USIH ! L WIOA. & D & O\WWRIU X Q O IEDAODQ W 6 O
ROGXA4XQD GDLU J%©0% ELOLPVHO NDQO6WODU EXOXQPDNWD

$UD!'WOWOMID 6! PBUHYHURUIXQORMXODUSGQGQ
WHVLGEHXIDLUQLKXNXNHUOHYHEHQGH
©DOG'DQORUPQY¥QOQDLINIHPEBINVLNOGNOHUH
GLNNDWPHNWHGLIF L X O EQU G R M B VL !
KXNXN¥4]HQOH P HWDLSOMIOP @' 6 QNGIDO P DNVDAU D
©DO0OG!'DQN®DBDHKD\NRUXPBNDQL]PDODUGSQD

YH KXNXNL EHOLUVL]OLNOHUH \RO DOPDNWDGGU
% DO GDRD 6 BB QeP O 6! DEIDNDIPG QBDHHWNL VL

YH X\JXODQDKPMXNXEHOLUONQPMHHPOHULQLQ
\HQLGHQGHAHUOHQGLULOPHNWLARQWD\D
NR\PDNW D EHQO LEIOHH\VLH®\X!PD]O6NODUGQGD

% D\UDMYOHWWNLVRQWEHMNQ %PLKWL\DOODUGQD
\HWHUOL _,0©%GH FHYDS YHUHPHGL4L EHOLUWLOPHNWHGLU

(7) —/2YH-02 E%Q\HV LIQE®L\HWW H PRV Z® O % DO 6 "RUXE X DD G
\DS6ODFMN:!PHO HLH@O ON& H YH67&: V_]OH!PHIOHSHUDODQ
©DOOMWHELQOHQRHHOHOL@®ZOHQOHPHJBHDAOLULORPKEVEQGDQ
NULWLN ELU I6UVDW VXQGXA&4XQX LIDGH HWPHNWHGLU

(7) \H,UHEXV % UMNM® P XY\HH W NULIDIIR U P O/IRWOXI® O D Q D & & GI$ T&: :
NDSVDPO@EIREWO G YAHBLQOHYRUHOHMLAR U J X Q ®X\NG % ] HQH.
LQVDG@HUIRUPDQVO®QDNI®QFHBLOLPVHOULOMHEA6QGIBQLGHQ
GHAHUOHQGLULOPHOLGLU

% X\, QGHNID O 6! P DIGIEDWH F HID\E $10 DE BNH Q O H P HEOHHQULLJG L ¥ B 8@ @N
J% Y HQre® B O 6 NPRD X O O INURAUQXGIP DOVIHHYEW N HQI L Y ® 14 O D DENGY/ 6 Q G D Q
E%\%N _QHP WD!6PDNWDGGU
$YUXSMOLUOLSHQBPO6!DQODUOGENKDY%O© AR XVODNRUXP® ODUGQ
JHOL!'WLULOPHIHVWHNOHQP IOWIGH®&HK) R ¥ VWO HQPHMIHNWLAL
YXUJXODQPDNWDGGU
$\OFBYUXSBRV\BONOBWW X Q X GH®L]FY BELO 6 N ® 60 B & GHADN)L Q
IHNLOGH X\JXODQPDV6Q6Q WHPHO _QHP WD!6G646 EHOLUWLC
6 R Q XREO D WIDNS R4 U G %% U YELHBEHL QL] BLHONW U D QHNGU G % U % OHELO L
UHNDEHWKRQDQ8!'WP\W D Q GDIDEQDO UINWH WL ULPFHNNAGODFDAG6 Q6
RUWD\D NR\PDNWDG6U



	SAYI: 7
	Deniz, Liman ve Depo Hizmetlerinde Endüstriyel İlişkiler ve Emek Yapısı

	DENİZCİLER SAHİPSİZ DEĞİLDİR!
	BAŞKAN'DAN

