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' HDU/ DERUHY/

: HZHBRP H\ RX RQFH DUDIQ Z W WH 52 7$ EXC@MO Rl WH 6HDIDUHY/ 8 QRQRI
XUNH ¢ MWLV T IDAMMAXH Z H DUH H AWG VR FRQYH VR \ RX WH GHYHERSP HQW
LOWH P DUWP HVHRRU FXUHQARAXHY DQG WH DPAYMEHV R RXUXQIRQ

7KH P DUMP H IQGXV IV VKDSHG E\ WH @ERURI P DUWP HZ RINHY DQGZH DV
D XQRQ H MMWR SIRMPVWH UJKW Rl VHDIDUIHY VR SWRYIGH VDIH Z RINQJ
FROGIMRQV DQG VR EH WHU UHSUHVHQIMYH 7KIRXIK WLV P DIDJIQH ZHDP R
VKDUH WH DPAYMEV Rl RXUXQIRQ Z KI®! LQIRWP 1QJ DERXWEXUHOWMXHY 1Q WH
VHRARU

: KI®B! P SRUBQWGHYHERSP HQW DUH VBNQU SOFH LQ WH P DUMP H DUHQD ZH DV
DXQRQ VKDQFRQWOXH VR VXSSRUADQG IQIRWP RXUP HP EHLY @ KLBI DGGLHMQJ
WH SWIREGP V Rl VHDIDIHY WH EXMD Z .WDOR EH D UHVRXUFH R IRCRZ

LOORYDARQV LQ WH P DUMP H IQGXVM DQG GHYHRSP HQW 1Q Z RINQJ @H
Q RXUEX@MD \ RX Z LOILQG WH DPRYIWHY RI RXUXQRQ WH SWREGP V R \WH

P DUMP H Z RINHY DQG P SRUBQWGHYHRSP HQW DQG DIHQGD LHIWQJ R \WH
P DUMP H VHRRU -Q DGGIMRQ ZH H SHAMUWRP \ RX VR VKDUH \ RXU H SHUHQRHV
IGHDV DQG VXJJHWMRQV WIULRXJIK RXUP DUD] LQH <RXUSDUAASDMRQ DQG VXSSRUN
Z L@HQUFK RXUEX@MO DQG KHS RXUXQIRQ UHDFK W JRDY

7KLV EX@WD KDV EHHQ SWHSDUHG IRU \RX RXU YDAXDE®! ZRUINHY DOQG WH
[P SRUBQUWKIQI IRUXV LIVWR LHDRK \ RX DQG P DNHWH YRIFHV RI VHDI DUHWY KHDUG

: HZ MK\ RX SGDVDQNHDGQ

. 1IQG HIDWGV



7+(32: (5685028174* 7+(: $9(6
20 (1 6/$%R5 1 7+( 0 $5-7-0 ( 6(&725

7KH PDULWLPH VHFWRU FRQVWLWXWHY WKH VNF
JOREDO VFDOH 7KH VHDV VHUYH DV WKH PDLQ W
D ODUJH SDUW RI LQWHUQDWLRQDO WUDGH LV F
WUDQVSRUW ZDV DSSUR[LPDWHO\ ELOOLRQ WI
FDSLWD FDUJR WUDQVSRUWHG E\ VHD ZDV DSSU
WRQV 7KHVH ILJXUHV WHOO XV DQ LGHD RQ |
WUDGH LV LQ RXU OLYHV
7KH PDULWLPH LQGXVWU\ KDV EHHQ D PDOH GRF
WKH HDUOLHVW FLYLO+RZWYRQV L@ WKH FM@RW \\H D

SRZHU WKDW WUDQVFHQGV WKH ZDYHV LV ULVLC(
o i

§

(YHQ WKRXJK ZRPHQ DUH LQFUHDVLQJO\ WDNLQ.
WUDGLWLRQDOO\ GRPLQDWHG E\ PHQ DFFRUGLC
6HDIDUHU :RUNIRUFH UHSRUW ZRPHQ FRQVWLWX
VHDIDUHU ZRUNIRUFH

KRVH ZKR WRRN WKH ILUVW VWHS WR WKH PDUI
ZRPHQ ZHUH VSRXVHV RI VHDIDUHUV ZKR ZHQW

\%

RQ LQ RUGHU WR EH EHVLGH WKHLU KXVEDQGYV
ZLWK WKHLU VSRXVHV WKH ZRPHQ EHJDQ LQ SR\
RU FDELQ ER\ (YHQ WKRXJK WKH\ GLG QRW ZRU|
FROQOWULEXWHG WR WKH HPHUJHQFH RI WKH FRQF



'RPHQ LQ 7%UNL\H VWDUWHG WR VKRZ XS LQ YDI
PDULWLPH VHFWRU VLQFH WKH V
JURP RQ ZRPHQ V UROH LQ WKH PDULWLPH V¢
LQFUHDVHG (PSOR\PHQW RI ZRPHQ RQ PHUFKDOQ\
DGPLVVLRQ RI IHPDOH VWXGHQWY WR PDULWLPH
7KLV FDUHHU ZDV ILUVW WLPH SUDFWLFHG S
WKH IHPDOH VHDIDUHUV ZKR JUDGXDWHG IURP 8
ODULWLPH 7UDQVSRUWDWLRQ ODQDJHPHQW (QJL
ODULWLPH )DFXOW\ RI —~VWDQEXO 7HFKQLFDO 8Q
IHPDOH VWXGHQWRIJHYKHU ZLWK —-78 V DFFHSWD
IHPDOH VWXGHQWY WR WKH PDULWLPH IDFXOW\
RSHQHG WKHLU GRRUV WR IHPDOH VWXGHQWV Q
UDSLGO\

‘H NQRZ WKDW WRGD\ IHPDOH VHDIDUHUV VWLO
GLVFULPLQDWLRQ RQ WKH EDVLV RI JHQGHU HV:
HPSOR\PHQW

(PSOR\PHQW RSSRUWMXOQLWIPHLQGXVWU\ LV VHH
WUDGLWLRQDOO\ PDOH GRPLQDQW VHFWRU DQG
DQG VRPH EDUULHUV H[LVW DJDLQVW HPSOR\PH
PD\ HQOFRXQWHU UHVWULFWLRQV UHJDUGLQJ ILC
SURIHVVLRQ 6RPH HPSOR\HUV DYRLG HPSOR\LQ
SRVLWLRQV RU FRQVLGHU GLUHFWLQJ WKHP WR

*HQGHU GLVFULPHQDBWUR®LVFULPLQDWLRQ LV FF
LQ WKH PDULWLPH LQGXVWU\ :RPHQ DUH VXEME
LVVXHV VXFK DV HTXDO SD\ DQG SURPRWLRQ RS
) XUWKHUPRUH VHULRXV SUREOHPV VXFK DV KD
RU JHQGHU UHODWHG QHJDWLYH EHKDYLRU DUH
PDULWLPH VHFWRU



6DIHW\ FRQEKHQWRPHQ ZRUN LQ WKH PDULWLPH
PD\ IDFH VHFXULW\ FRQFHUQV (VSHFLDOO\ ZRP}
RQERDUG PD\ EH YXOQHUDEOH WR ULVNV VXFK [
KDUDVVPHQW 7KLV VLWXDWLRQ QHFHVVLWDWH\
WDNHQ LQ WKH LQGXVWU\ WR HQVXUH ZRPHQ V
IHHO FRPIRUWDEOH

ILPLWHG VXSSRUW D Q GS$SFHDRWPRIWDV B US
XQGHUUHSUHVHQWHG LQ WKH PDULWLPH LQGXV\
PHQWRULQJ DQG VXSSRUW QHWZRUN LV OLPLWH
WKHP WR EH GHSULYHG RI JXLGDQFH DQG VXSSR
IRU FDUHHU GHYHORSPHQW DQG DGYDQFH

6XFK LVVXHV HPSKDVL]H WKH QHHG WR HQFRXUL
ZRPHQ DQG JHQGHU HTXDOLW\ LQ WKH PDULWLP
SROLFLHV HIIRUWV IRU DZDUHQHVV HVWDEOLV
WR SUHYHQW KDUDVVPHQW DQG JHQGHU EDVHG
KHOS ZRPHQ WR DFKLHYH WKHLU IXO0O SRWHQWL
LQGXVWU\




&DArYJ 1HP DI VHDIDUIHY VHDP HQ  FROWNAAWMAV WH | DMSILREGP
QWP VRI JHQGHUHTXDQN 7KIVWAP LV XVHG WDGMRQD@ 1Q WH

LOGX\VIA GHORWQJ P HQ* LYHQ WDWZ RP HQ VDIERV/ SUDPAFH WH
VDP H SURIHWIRQ DQG SRWHW WH VDP H FDSDELOAHV WKLY

GMMOPARQ EDVHG RQ WHUJ HQGHULY XQDFFHS\VEE®!

“QRUGHUVR VROH WLV SLREGP XVH Rl DQ LQFOMYH @QIXDIH | RUDD
JHQGHW/DQG Rl WALP V\WWDWER GIVAUP [ODW EHVE HHQ JHQGHLY

P XVWEH DGRSWMG

) RUH DP S® H SUMVMRQ WDWY QRQ JHQGHU LHDWG VXK DV

P DUQHU RU KIS FiZ RU KIS Z RINHU FDQ EH X\VHG

Q7XINWK OQUXDIH VHOIDUHU VH SIHWHG DV MHDP DQ
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'RUN LV D VDFUHG SKHQRPHQRQ 7R VSHQG \RXU
VSHQG \RXU WLPH DQG WR JHW D JDLQ LQ UHWXL
YDOXDEOH 8QIRUWXQDWHO\ LW LV D UHDOLW\ V
JDLQ ZH FRQIURQW YDULRXV GLIILFXOWLHV GLV
LPSRUWDQWO\ YLROHQFH DQG KDUDVVPHQW -W
WKLV IDFW WKH PRVW LQ ZRUNLQJ OLIH

9LROHQFH DJDLQVW ZRPHQ KDV EHFRPH D ZRXQC
QRUPDOL]JHG DQG VXVWDLQHG WKURXJKRXW KLV
PDQLIHVWLQJ LWVHOI LQ DOO DUHDV RI OLIH DQ
ZRUOG Rl ZRUN —-W ZRXOG EH PRUH FRUUHFW W
KDUDVVPHQW DV DOO IRUPV RI YLROHQFH DQG K
WUDGLWLRQDO VHQVH UHIHUUZ®UW\RL /K\YWERQ |
FRPH RXW DV GHSULYDWLRQ UHVWULFWLRQ RI I
SVI\FKRORJLFDO DQG HPRWLRQDO YLROHQFH EX!
DQG VWDONLQJ



‘H FDQ VHH YHU\ HDVLO\ WKH PDUJLQDOL]DWLRQ |
ZH XVH UHODWLQJ WR ZRUN -Q RXU PDULWLPH LC
XVHG IRU DOO ZRUNHUV UHJDUGOHVV RI ZKHWKHU
7KLV H[SUHVVLRQ PDQLIHVWYV LWVHOI DV WKH SUF
LIQRUHV ZRPHQ

+RZHYHU LW LV REYLRXV WKDW ZH KDYH VXFFHV\
RXU VKLSV 8QIRUWXQDWHO\ WKLV PDUJLQDOL]DW
WHUPV EXW DOVR LQ WKH ZRUNLQJ OLIH D ORW R

e

~W LV YHU\ LPSRUWDOQ
—/2 &RQYHQWLRQ ZK
DLPV WR HOLPLQDWH \ ¢
RI YLROHQFH DQG KDU, |

UHPRYH VXFK D QRWLFR %
LQJUDLQHG LQ RXU ZREm N
RXU ZRUNLQJ OLIH LV
LPSOHPHQWHG LQ RXU



~Q RXU RSLQLRQ WKH PRVW UHPDUNDEOH FKDU
ZKLFK LV DQ LOWHUQDWLRQDO FRQYHQWLRQ D
YLROHQFH DQG KDUDVVPHQW LV WKDW LW LV V
WR DFFHSW WKH H[SUHVVLRQV Rl YLROHQFH DC
FRQFHSW

-1 ZH DUH WR OLVW EULHIO\ WKH EDVLF SULQFL
XQGHUVWDQGLQJ RI WKH —-/2 DFWLQJ ZLWK D
LQFOXVLYH SURWHFWLRQ UHIOH]

/R SURKLELW DOO IRUPV RI YLROHQFH DQG KD
ZRUNLQJ OLIH E\ ODZ

/R SURYLGH DGGUHVVLQJ RI YLROHQFH DQG KI
UHOHYDQW SROLFLHV

7R DGRSW D FRPSUHKHQVLYH VWUDWHJ\ IRU FF
KDUDVVPHQW DQG IRU LPSOHPHQWDWLRQ RI Wk
HOLPLOQDWLRQ RI YLROHQFH DQG KDUDVVPHQW
7R HVYWDEOLVK LPSOHPHQWDWLRQ DQG PRQLW
VWUHQJIJWKHQ WKH H[LVWLQJ RQHV

/TR SURYLGH VXSSRUW IRU SHRSOH ZKR DUH YL
KDUDVVPHQW DQG WR SURYLGH DFFHVV IRU WK
UHPHGLHV

/R LPSRVH VDQFWLRQV

/R GHYHORS JXLGDQFH HGXFDWLRQ DQG WUDI
DFFHVVLEOH ZD\V DFFRUGLQJ WR DYDLODELOLYV
/R HQVXUH WKH FROQWURO DQG LQYHVWLJDWLF
YLROHQFH DQG KDUDVVPHQW WKURXJK ODERU |
FRPSHWHQW ERGLHYV
| - g U IR R— 2
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