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' HDU/ DERUHY/

© HZHBRP H\ RX RQFH DIDIQ Z W WH 52 7$ EX@MOQ Rl WH 6HDIDUHY 8 QRQRI
XUNH IO DAMAXH Z H DUH H FAMWG VR FRQYH VR \ RX WH GHYHRSP HQW
LOWH P DUMP HVHRRU FXUHOWAA/XHV DQG WH DPAYIWHY RI RXUXQIRQ

7KH P DUWP HIQGXVM LV \KDSHG E\ WH @ERURI P DUMWP HZ RINHY DQGZH DV
D XQRQ H MWR SIRMPVWH WKW RI VHDIDULHY VR SWRYIGH VDIH Z RINQJ
FROGIMRQV DQG VR EH WHU IHSUAVHQWMYH 7KIRXIK WLV P DID|IQH ZHDP \R
VKDUH WH DRAMMEV RI RXUXQIRQ Z KI®! LOIRWP 1QJ DERXWRXUHQWMXHV 1Q WH
VHRARU

. KI®B! P SRUBQWGHYHERSP HQW DUH VNQ) SOFH LQ WH P DUMP H DUHQD ZH DV
D XQIRQ VKD@FRQWOXH VR VXSSRUADQG IQIRWP RXUP HP EHWY : KI®BI DGGUHWMQ]
WH SWREGP V Rl VHDIDIHY WH EXGMD Z .WDOR EH D UVRXUFH R IRTRZ

LOQRYDWRQVIQ WH P DUMP H IQGXVM DQG GHYHRSP HQW 1Q Z RINQJ @H
Q RXUEX@MD \ RX Z LOILQG WH DPAYIWHY RI RXUXQRQ WH SUREGP V Rl \WH

P DUMP H Z RINHWY/ DQG [P SRUBQWGHYHBRSP HQW DQG DIHQGD LHDWQJ \R \WH
P DUMP H VHARU -Q DGGIMRQ Z HH SHPWILRP \ RX VR VKDUH \ RXUH SHUHQFHV
IGHDV DQG VXJ JHWRQV WILRXJIK RXUP DID] IQH <RXUSDUARSDARQ DQG VXSSRUN
Z I@HQUFK RXUEX@MO DQG KHS RXUXQIRQ UHDFK W JRDY

7KLV EX@WD KDV EHHQ SWHSDUHG IRU \RX RXU YDAXDE®! Z RUINHY DQG WH
[P SRUBQWKIQI |RUXV IVWR ULHDRK \ RX DQG P DNHWH YRIEHV R VHDI DUHY/ KHDUG

: HZ MK\ RX SGDVDQNHDGQ

. 1IQG HIDWGBV
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7KH PDULWLPH VHFWRU FRQVWLWXWHY WKH VNF
JOREDO VFDOH 7KH VHDV VHUYH DV WKH PDLQ W
D ODUJH SDUW RI LQWHUQDWLRQDO WUDGH LV F
WUDQVSRUW ZDV DSSUR[LPDWHO\ ELOOLRQ WI
FDSLWD FDUJR WUDQVSRUWHG E\ VHD ZDV DSSU
WRQV 7KHVH ILJXUHV WHOO XV DQ LGHD RQ |
WUDGH LV LQ RXU OLYHV
7KH PDULWLPH LQGXVWU\ KDV EHHQ D PDOH GRF
WKH HDUOLHVW FLYLO+RZWYRQV L@ WKH FM@RW \\H D

SRZHU WKDW WUDQVFHQGV WKH ZDYHV LV ULVLC(
o i

§

(YHQ WKRXJK ZRPHQ DUH LQFUHDVLQJO\ WDNLQ.
WUDGLWLRQDOO\ GRPLQDWHG E\ PHQ DFFRUGLC
6HDIDUHU :RUNIRUFH UHSRUW ZRPHQ FRQVWLWX
VHDIDUHU ZRUNIRUFH

/KRVH ZKR WRRN WKH ILUVW VWHS WR WKH PDUI
ZRPHQ ZHUH VSRXVHV RI VHDIDUHUYV ZKR ZHQW

\%

RQ LQ RUGHU WR EH EHVLGH WKHLU KXVEDQGYV
ZLWK WKHLU VSRXVHV WKH ZRPHQ EHJDQ LQ SR\
RU FDELQ ER\ (YHQ WKRXJK WKH\ GLG QRW ZRU|
FROQOWULEXWHG WR WKH HPHUJHQFH RI WKH FRQF



'RPHQ LQ 7%UNL\H VWDUWHG WR VKRZ XS LQ YDI
PDULWLPH VHFWRU VLQFH WKH V
JURP RQ ZRPHQ V UROH LQ WKH PDULWLPH V¢
LQFUHDVHG (PSOR\PHQW RI ZRPHQ RQ PHUFKDQ\
DGPLVVLRQ RI IHPDOH VWXGHQWY WR PDULWLPH
7KLV FDUHHU ZDV ILUVW WLPH SUDFWLFHG S
WKH IHPDOH VHDIDUHUV ZKR JUDGXDWHG IURP 8
ODULWLPH 7UDQVSRUWDWLRQ ODQDJHPHQW (QJL
ODULWLPH )DFXOW\ RI —~VWDQEXO 7HFKQLFDO 8Q
DFFHSWLQJ IHPDOH VWXRBHWKHUZLWK -78 V
DFFHSWDQFH RI IHPDOH VWXGHQWY WR WKH PDL
PDULWLPH VFKRROV RSHQHG WKHLU GRRUV WR |

‘H NQRZ WKDW WRGD\ IHPDOH VHDIDUHUV VWLO
GLVFULPLQDWLRQ RQ WKH EDVLV RI JHQGHU HV:
HPSOR\PHQW

(PSOR\PHQW RSSRUWMXOQLWIPHLQGXVWU\ LV VHH
WUDGLWLRQDOO\ PDOH GRPLQDQW VHFWRU DQG
DQRG VRPH EDUULHUV H[LVW DJDLQVW HPSOR\PH
PD\ HQOFRXQWHU UHVWULFWLRQV UHJDUGLQJ ILC
SURIHVVLRQ 6RPH HPSOR\HUV DYRLG HPSOR\LQ
SRVLWLRQV RU FRQVLGHU GLUHFWLQJ WKHP WR

*HQGHU GLVFULPHQDBWUR®LVFULPLQDWLRQ LV FF
LQ WKH PDULWLPH LQGXVWU\ :RPHQ DUH VXEME
LVVXHV VXFK DV HTXDO SD\ DQG SURPRWLRQ RS
) XUWKHUPRUH VHULRXV SUREOHPV VXFK DV KD
RU JHQGHU UHODWHG QHJDWLYH EHKDYLRU DUH
PDULWLPH VHFWRU



6DIHW\ FRQEKHQWRPHQ ZRUN LQ WKH PDULWLPH
PD\ IDFH VHFXULW\ FRQFHUQV (VSHFLDOO\ ZRP}
RQERDUG PD\ EH YXOQHUDEOH WR ULVNV VXFK [
KDUDVVPHQW 7KLV VLWXDWLRQ QHFHVVLWDWH\
WDNHQ LQ WKH LQGXVWU\ WR HQVXUH ZRPHQ V
IHHO FRPIRUWDEOH

ILPLWHG VXSSRUW D Q GS$SFHDRWPRIWDV B US
XQGHUUHSUHVHQWHG LQ WKH PDULWLPH LQGXV\
PHQWRULQJ DQG VXSSRUW QHWZRUN LV OLPLWH
WKHP WR EH GHSULYHG RI JXLGDQFH DQG VXSSR
IRU FDUHHU GHYHORSPHQW DQG DGYDQFH

6XFK LVVXHV HPSKDVL]H WKH QHHG WR HQFRXUL
ZRPHQ DQG JHQGHU HTXDOLW\ LQ WKH PDULWLP
SROLFLHV HIIRUWV IRU DZDUHQHVV HVWDEOLV
WR SUHYHQW KDUDVVPHQW DQG JHQGHU EDVHG
KHOS ZRPHQ WR DFKLHYH WKHLU IXO0O SRWHQWL
LQGXVWU\




&DA@rYJ 1HP DI VHDIDUIHY VHDP HQ  FROWAMAWMV WH | LDMSIREGP
QWP VRI JHQGHUHTXDQN 7KIVWAP LV XVHG WDGMRQD@ 1Q WH

LOGX\VI GHORWQJ P HQ* LYHQ WDWZ RP HQ VDIERV/ SUDPAFH WH
VDP H SURIHWIRQ DQG SRWHW WH VDP H FDSDELDAHV WKLY

GMAQPAWRQ EDVHG RQ WHUJ HQGHULY XQDFFHS\VE®

“QRUWGHUVR VROH WLV SLIREGP XVH R DQ LOFOMYH @QIXDIH | RUDD
JHQGHW/DQG Rl WALP V\WWDWER GVFUP L[ODW EHVE HHQ JHQGHLY

P XVWEH DGRSWG

) RUH DP S® H SUMWMRQ WDWY QRQ JHQGHU LHDWG VXK DV

P DUQHU RU KIS AiZ RU KIS Z RINHU FDQ EH X\VHG

Q 7XINWK OQUXDIH VHOIDUHU VH SIHWHG DV MHDP DQ
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'RUN LV D VDFUHG SKHQRPHQRQ 7R VSHQG \RXU
VSHQG \RXU WLPH DQG WR JHW D JDLQ LQ UHWX!
YDOXDEOH 8QIRUWXQDWHO\ LW LV D UHDOLW\ V
JDLQ ZH FRQIURQW YDULRXV GLIILFXOWLHV GLV
LPSRUWDQWO\ YLROHQFH DQG KDUDVVPHQW -W
WKLV IDFW WKH PRVW LQ ZRUNLQJ OLIH

9LROHQFH DJDLQVW ZRPHQ KDV EHFRPH D ZRXQC
QRUPDOL]JHG DQG VXVWDLQHG WKURXJKRXW KLV
PDQLIHVWLQJ LWVHOI LQ DOO DUHDV RI OLIH DQ
ZRUOG RI ZRUN -W ZRXOG EH PRUH FRUUHFW W
KDUDVVPHQW DV DOO IRUPV Rl YLROHQFH DQG K
WUDGLWLRQDO VHQVH UHIHUUZ®UW\RL /K\YWERQ |
FRPH RXW DV GHSULYDWLRQ UHVWULFWLRQ RI I
SVI\FKRORJLFDO DQG HPRWLRQDO YLROHQFH EX!
DQG VWDONLQJ



‘H FDQ VHH YHU\ HDVLO\ WKH PDUJLQDOL]DWLRQ |
ZH XVH UHODWLQJ WR ZRUN -Q RXU PDULWLPH LC
XVHG IRU DOO ZRUNHUV UHJDUGOHVV RI ZKHWKHU
7KLV H[SUHVVLRQ PDQLIHVWYV LWVHOI DV WKH SUF
LIQRUHV ZRPHOQ

+RZHYHU LW LV REYLRXV WKDW ZH KDYH VXFFHV\
RXU VKLSV 8QIRUWXQDWHO\ WKLV PDUJLQDOL]DW
WHUPV EXW DOVR LQ WKH ZRUNLQJ OLIH D ORW R

N

~W LV YHU\ LPSRUWDQ
2 &RQYHQWLRQ Zk
DLPV WR HOLPLQDWH \ 4
RI YLROHQFH DQG KDU_
IURP ZRUOG RI ZRUN Df
UHPRYH VXFK D QRWLR
LQJUDLQHG LQ RXU ZREZ
RXU ZRUNLQJ OLIH LV
LPSOHPHQWHG LQ RXU




~Q RXU RSLQLRQ WKH PRVW UHPDUNDEOH FKDU
ZKLFK LV DQ LOWHUQDWLRQDO FRQYHQWLRQ D
YLROHQFH DQG KDUDVVPHQW LV WKDW LW LV V
WR DFFHSW WKH H[SUHVVLRQV Rl YLROHQFH DC
FRQFHSW

-1 ZH DUH WR OLVW EULHIO\ WKH EDVLF SULQFL
XQGHUVWDQGLQJ RI WKH —-/2 DFWLQJ ZLWK D
LQFOXVLYH SURWHFWLRQ UHIOH]

7R SURKLELW DOO IRUPV Rl YLROHQFH DQG KD
ZRUNLQJ OLIH E\ ODZ

7R SURYLGH DGGUHVVLQJ RI YLROHQFH DQG KI
UHOHYDQW SROLFLHV

7R DGRSW D FRPSUHKHQVLYH VWUDWHJ\ IRU FF
KDUDVVPHQW DQG IRU LPSOHPHQWDWLRQ RI Wk
HOLPLQDWLRQ RI YLROHQFH DQG KDUDVVPHQW
7R HVWDEOLVK LPSOHPHQWDWLRQ DQG PRQLW
VWUHQJIJWKHQ WKH H[LVWLQJ RQHV

7R SURYLGH VXSSRUW IRU SHRSOH ZKR DUH YL
KDUDVVPHQW DQG WR SURYLGH DFFHVV IRU WK
UHPHGLHYV

7R LPSRVH VDQFWLRQV

7R GHYHORS JXLGDQFH HGXFDWLRQ DQG WUDI
DFFHVVLEOH ZD\V DFFRUGLQJ WR DYDLODELOLYV
7R HQVXUH WKH FRQWURO DQG LQYHVWLJDWLR
YLROHQFH DQG KDUDVVPHQW WKURXJK ODERU |
FRPSHWHQW ERGLHV

S — —— — _
t- “m’, ‘ B e . _f_,
v TR =]
i 1' o E |




$V ZLOO EH XQGHUVWRRG WKH VFRSH RI WKH —/
ZLWK WKH ERXQGDULHV RI SK\VLFDO ZRUNSODFF
XQGHUVWDQGLQJ ZKLFK WDNHV LQWR FRQVLGHU
ZKROH DQG ZKLFK LV LQFOXVLYH DQG SURWHFW|
ZKLOH RQ GXW\ RQ WKH VKLS EXW UHVW URRPYV

GUHVVLQJ DUHDV WKH ZD\ WR DQG IUR ZRUN DQ
FRPPXQLFDWLRQ FKDQQHOV ZKHQ \RX DUH DW K|
DUHDV DQG DUH EHLQJ SURWHFWHG E\ EHLQJ LQ
$W WKH VDPH WLPH WKH VFRSH RI WKH FRQYHQV
RQO\ EHFDXVH LW LV ZLGH EXW LW SURYLGHV SU
SDUWLHY DSDUW IURP WKH ZRUNHU HPSOR\HU U|

IRUPV RI YLROHQFH DQG KDUDVVPHQW WKDW PD)
HPSOR\HHV DQG HPSOR\HUV DQG WKH WKLUG SD!I
YLVLWRUV VXSSOLHUV VHUYLFH XVHUV HWF
LOWHUQDWLRQDO FRQYHQWLRQ KDQGOHV WKH V
SHUVSHFWLYH RQ YLROHQFH DQG KDUDVVPHQW
VWHUHRW\SHG SUDFWLFHV ZLWK FHUWDLQ FRYH!

7KH —QWHUQDWLRQDO &RQYHQWLRQ RI WKH —/
YLROHQFH DQG KDUDVVPHQW ZLWKRXW OHDYLQJ
OLIH 7KH FRQYHQWLRQ KDQGOHV WKH UHODWLR
HPSOR\HH DQG WKH HPSOR\HU FKDQQHO LQ RXU
PXFK EURDGHU VHQVH VR DV WR FRYHU LQWHUQ"
YROXQWHHUV MRE VHHNHUV IRUPDO DQG LQIRU
SXEOLF VHFWRU ZRUNHUV ZLWKRXW PDNLQJ DQ\



(YHQ WKRXJK RXU QDWLRQDO OHJLVODWLRQ LG
IRU ZRUNHUV RQ YLROHQFH DQG KDUDVVPHQW
FRPSUHKHQVLYH SURYLVLRQV DUH QRW LQFOXC
&RQVWLWXWLRQ (YHU\RQH LV HTXDO EHIRUH \
GLVFULPLQDWLRQ IRU UHDVRQV RI ODQJXDJH |
SROLWLFDO WKRXJKW SKLORVRSKLFDO EHOLHI
UHDVRQV LV JRYHUQLQJ SURYLVLRQ -Q DFFR
RI HTXDO WUHDWPHQW LQ WKH ODERXU ODZ W
GLVFULPLQDWLRQ DPR®@JDNIQH FIRW NHWW RI W
1R RQ '"HEWV LV D QRUP WKDW UHJXODWHV
HPSOR\HU WR SURWHFW WKH HPSOR\HH %XW V\
LOQFOXVLYH DQG SURWHFWLYH OHJLVODWLRQ L
7RIJHWKHU ZLWK WKH —QWHUQDWLRQDO &RQYH(
LQ RXU QDWLRQDO OHJLVODWLRQ VKDOORZ WL
SURYLVLRQ QHYHU LQFOXGHG ILQG D UHVSRQV
WRZDUGY SURWHFWLRQ RI ZRUNHUV HVSHFLDC
YLROHQFH DQG KDUDVVPHQW

$OWKRXJK -/2 DGRSWHG &RQYHQWLRQ 1R R G
FRXQWU\ LV VWLOO QRW D SDUW\ WR WKLV FRQ
FROQWLQXRXV GLDORJXH ZLWK WKH RWKHU VWD
GLVFULPLQDWRU\ SUDFWLFHV Rl YLROHQFH DQ
OLIH DQG UDWLILFDWLRQ Rl WKH &RQYHQWLRQ
PHQWLRQLQJ DERXW WKH LPSRUWDQFH RI WKL\




$OWKRXJK -/2 DGRSWHG &RQYHQWLRQ 1R RQ

FRXQWU\ LV VWLOO QRW D SDUW\ WR WKLV FRQY
FROWLQXRXV GLDORJXH ZLWK WKH RWKHU VWDN
GLVFULPLQDWRU\ SUDFWLFHV RI YLROHQFH DQG
OLIH DQG UDWLILFDWLRQ RI WKH &RQYHQWLRQ T
PHOQWLRQLQJ DERXW WKH LPSRUWDQFH RI WKLYV

LQ WKH SODWIRUPV MRLQHG

$00 RXU ZRUNHUV ZLOO KDYH D JUHDW JDLQ IUR

ZKLFK DLPV WR ILJKW DJDLQVW YLROHQFH DQ
LQ WKH FRQWH[W RI GHFHQW ZRUN WR FUHDWH
HQYLURQPHQW WR REVHUYH WKH PHQWDO SK\V
HPSOR\HHVY HVSHFLDOO\ ZRPHQ DQG WR DFW XQ
SULQFLSOH RI HTXDOLW\ DQG WKH SURKLELWLRC




-
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2Q0D\ W KER UN HUWR S ZHR® KL WIKG H P D QRG
KRXWRUNLQLPHHED\XSRED ROWKEBRBIGHUDWLRQ
$PHULFDQ 7UDGH 8QLRQV

7KH VZHUWKHDZKHBGDQXDOERWKVHIGCQWHQVLYHC
DQGWD\DW L ZHK H @ KHR U N IFRD G L W HRI@W \E D G7 K H
ZRUNWMDUPZHDYV KRXWWGD\ GD\BZHHMVWKFHRPSDQLHYV
JUHDDSLWE&ERUNHWRQIUR @BRGL\WIQFRDIDID\Y W H P
ZKLFEL@RWHFRJIQLYH@KED VEZR UN HWL/I KW\F R V
RFFXSDWKRDOKY DI HINQ GVKHL JKWR WU lZMHP DL Q
GHPDQG Rl WKH ZRUNHUV ZDV HLJKW KRXUV RI ZI

+D @IP L O OZRDN HIRL. QWKGHH P R Q V W ULD@MLLRF@RI@® D \
7KERUNHWRRSVRR IR UNKRX DY GRZDJHV
LQ PRUH WKDQ FLWLHV LQ WKH 86$%

$WWKHRQJUHRIVWKH QWHUQDMLRID®.QD W L RV H
%URWKHBKRESHUYDULY LWDWGHFLGHEHFODUH
GD\ Rl WKH \HDU DV D KROLGD\ RI ZRUNHUV IRU

8SRAMHSURSRKRIDVXKE6 WUDGGHLR Q MV VY DVWDOOHG
OD\ VWD\ )J)URPNVKBWRQ VVRIOD\ZDW WD UWRM B
FHOHEUDMWKBXY&GHRUAGQ GIOPW P HWXFBY/DERD\
'RUNHUV 'D\ RU VW 0D\ +ROLGD\



e
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$IWU WH SWRFOP DARQ RI WH 6HFRQG &ROWMMWRODO 0 RQDUAK\ 1O WH
2WRPDQ (PSWH 0D WZDV EHIXQ \R EH FHOEWDWMG 1Q 6NRSMI DQG

7TKHAWDBQN. -Q WH 0 D\ VWGHFDUDWRQ HODRR HOARI @Z V SLRYIGIQJ WH
WIKWR YRW DQG VR EH HBPWG | RUHYHY RQH DQG @Z V SLRWPAQ) @ERUZ HUH
GHP DQGHG  $JDIQ 1Q DQG WH Z RINHY FHBELDMG V0 D\ 1Q WH
VI XDUHV 1Q 7KHWDBQIN

7KHLUUDA VWHOHERQ®-VWD B
ZDV PDGH LQ 3DQJDOWSGS LQ ;
~Q 0D\ VWFHBHDWLRE U
SURKLELWHG ‘

6KLS\DUG ZRUNHUYV FHOHEu‘-'_m
LRFEXSLH/MDQBXO 7KH DU FKEE
WKERUNHIUM RVKHD VO P S BIOL S \ D
HQGHG LQ L!OL +%UUL\HW

Q WH VREDFFR ZRUINHY ZRUNHWY Rl WH P LY IDARY DA D\
Z RUINHY EDNHY WDP Z D\ Z RINHY/ WBISKRQH VHUYIEHV Z RINHYY Z RINHWY R
WH XQGHU LIRXQG SDWDUH JDVIDARY Z RINHY FHBEWDMG WH VWARI 0 D 1Q
WH VWHHW  7KHU EDQOHY ZHH  (UKWKRXU ZRINQU GD\ : HH\HQG
KRIGD.  5LIKVWR ) UHH 8 QIRQ DQG 5LIKWR 6WINH  / DZ RQ 1 DARQDO RIGD V
DQG * HQHDO+ RIGD\ V' HODAMG 1Q DFFHSWG WWARI 0 D\ DV 7KH 6SUQU
DQG) ®ZHU' D W2 DV GHFOUHG D JHQHWDAKRAGD, Z KHQ Z RUINHWY/ Z HUH JLYHQ
XQSDIG GDYH

$IWU \HDW/ WH VWRI 0 D\ / DERU' D\ Z DV FHBEWDMG LQ 7XUNH 1O 10
7DNVP 6 TXDUH AABQEXOZ W D ELJ GHP RQVADMRQ WZ DV WH EHIIQQQ] R
WD D\ P DW FHOEUDWRQV

SHRS®! GIHG GXH \R 1UQJ RQ WH SHRS®! GXUQJ WH W0 D\ FHBEWDWRQV
1Q \MEBQEXO7DNMP  6TXDWH 1Q ZHH IOMWHG 7KLY LOAGHQWZ HOW
CRZQIQKIMRY DV %RRG 0D ' D $IWIUWH P OB FRXS Rl 6HSWP EHU

0D \WHADWG \R EH D KRIGD DQG W FHBEUMRQ Z DV SWRKIEMG

VKRZ 1QJ WH LOAGHADV MVALLFDARQ

$SIWVUWH P LAY FRXS RI 6HSWP EHU WH [IlUDMO D WAVRHBEWDMRQ Z IW

RI [ [ELDOQRWILEFDAWRQ Z DV KHG 1Q \MBQEXQ P HN&IQHP DIQ
0D \WKDVEHHQ FHBELWDMG 1Q 7XUNH MOQFH
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725. Y FHOHEUDWHG 0D\ /DERXU DQG 6ROLGD!
$GDQD LQ RUGHU WR GUDZ DWWHQWLRQ WR WK
.DKUDPDQPDUD! WKH HSLFHQWHU DQG WKH SU
WKH HDUWKTXDNH OHPEHUV RI 725. Y %RDUG R
WRIHWKHU ZLWK WKRXVDQGV RI ZRUNHUV JDWK
SDUN LQ $GDQD IRU 0D\ /DERU DQG 6ROLGDUL\

~Q DGGLWLRQ 7ROH\LV 8QLRQ 3UHVLGHQW &HP
775. Y VLPXOWDQHRXVO\ YLVLWHG WKH 7DNVL
~VWDQEXO DQG FRPPHPRUDWHG WKRVH ZKR OR
OD\ HYHQWY E\ OHDYLQJ IORZHUV RQ .D]DQF6 <I

2XU 8QLRQ 3UHVLGHQW YUIDQ OHWH 2XU 8QLRC
(\%S .DVDS *HQHUDO )LQDQFLDO 6HFUHWDU\ +C
(GXFDWLRQ 6HFUHWDU\ 6LQDQ *%QD\G6Q DQG *|
6HFUHWDU\ 1HFGHW "NV%] SDUWLFLSDWHG LQ V
$GDQD




VW 0D\ PHHWLQJ RUJDQL]JHG E\ T —
7725. Y LQ $GDQD 0D\ VWDUWHG ZLWK
JDWKHULQJ DW WKH HQW WRo &

$ULI 1LKDW $V\D 3DUNM G g
PDGH XS RI WKRXV D Q Callerrres fes
DFFRPSDQLHG E\ VOR B
WKH PHHWLQJ DUHD

OD\ /DERU DQG 6ROL @
VWDUWHG ZLWK WKH 1D
DQG VDOXWDWLRQ LQ WA
7725. Y *HQHUDO )LQDQ®R
6HFUHWDU\ 5DPD]DQ $&
DGGUHVVHG WR WKR X &
ZRUNHUV $IWHU $4DU%
3UHVLGHQW RI 7%5. Y |

VWDJH

SUHVLGHQW (UJXQ $7$/$< Z
WKH ZRUNHUV SUREOHPV I
VDODU\ UHJXODWLRQV WR
DIJDLQ VWDWHG WKDW WKH
DFWLYLWLHV LQ WKH HDUW
DUHD ZLWK HSLFHQWUH .DI
DQG WKH\ DUH LQ $GDQD W
KHOS WR HPEUDFH RQH DC
UHGXFH WKH VXIITHULQJ

$IWHU WKH VSHHFKHV 725.
'LUHFWRUV VHQW RIIlI IRXU
KXPDQLWDULDQ DLG WR WHEK

IRQH
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20 oD\ vW WKH 'D\ RI 8QLW\ 6WUXJJOH DQG 6
WR DOO ZRUNHUV ZKR DUH WKH UHDO RZQHUYV F
FUHDWH WKH ZKROH GLITHUHQFH LQ VRFLHW\

‘HDU IHOORZ ZRUNHUYV

VW 0D\ LV QRW MXVW D GD\ RI FHOHEUDWLRQ
FDOO IRU RXU GHPDQGYV DQG UDLVH RXU VWUXJ
$V WKH ZRUNLQJ FODVV ZH DUH IDFLQJ VHULRX
HFRQRPLF FULVLV LQ 7%UNL\H

2XU ZDJHV DUH QRW VXIILFLHQW 2XU OLYLQJ V
GD\ ZH FDQQRW PHHW HYHQ RXU EDVLF QHHGYV

/KH UDWLR RI WKH PLQLPXP ZDJH DPRQJ DOO Z|
UHDFKHG SHUFHQW

/KH PLQLPXP ZDJH WKDW LV QRW VXIILFLHQW IF
WKH ZRUNLQJ SHRSOH KDV EHFRPH WKH QRUPD!
7KH ZDJHV UHFHLYHG E\ WKH ZRUNHUV VKRXOG
RI WKHLU ODERU



7RGD\ PLOOLRQV RI ZRUNHUV LQ 7%UNL\H OLYH
'RUNLQJ FODVV LV IDFLQJ SRYHUW\ XQHPSOR\P
DQG ORZ ZDJHV

7KH VWUXJJOH RI WKH ZRUNHUV ZLOO QHYHU HC
JHW V MRLQ WKH XQLRQ

2QFH DJDLQ - LQYLWH DOO ZRUNHUV HVSHFLD
WUDQVSRUWDWLRQ VKLSEXLOGLQJ ZDUHKRXVL
URRI RI WKH XQLRQ

7KURXJKRXW KLVWRU\ ZRUNHUV SLRQHHUV ILJ
WKH ILJKW 7RGD\ ZH ZLOO FRQWLQXH WR SURF
VDPH GHWHUPLQDWLRQ DQG WHQDFLW\ IRU VWL
'HDU IHOORZ ZRUNHUV

'H UH DOO RQ WKH VDPH ERDW DQG -W LV RXU (

'H ZLOO VWDQG WRJHWKHU DJDLQVW WKRVH ZK!
/TRIHWKHU ZH DUH VWURQJ

+DLO WR WKH GD\V RI EUHDG URVHV DQG IUHHC

6DOXWH WR WKH ZRUNLQJ FODVV RI 7% UNL\H
/IRQJ OLYH 0D\ /IRQJ /LYH WKH :RUNHUV 6WUX.
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8SRQ IDLOXUH WR UHDFK WR DQ DJUHHPHQW L
%DUJDLQLQJ QHJRWLDWLRQV LQ HKLU +DWOD!
OHWURSROLWDQ OXQLFLSDOLW\ DQG VY='(1Y= $
OHWURSROLWDQ OXQLFLSDOLW\ RXU KHDG RIIL
FRQWLQXHG WR WDNH WKH QHFHVVDU\ VWHSV
WKLV SHULRG ZH VWDUWHG RXU VRXQG WKH Z|
ZDJHV DQG OLYLQJ FRQGLWLRQV LQ —VWDQEXC
VXSSRUW RI RXU VWURQJ ZLOO

JROORZLQJ RXU KDUG ZRUN
DQG DFWLRQV WKH WK 7HUP
&ROOHFWLYH %DUJDLQLQJ
$JUHHPHQW FRYHULQJ WKH
SHULRG

ZDV VLIJQHG LOQ
HKLU +DWODUG6 $ RQ

DQG WKH WK
7HUP &ROOHFWLYH
%DUJDLQLQJ $JUHHPHQW
FRYHULQJ WKH SHULRG

ZDV VLIJQHG LQ Y='(1Y= RO



fKHVH UHVXOWYVY RQFH DJ
WKH HIITHFWV RI WKH VWU
DFWLRQV DQG VWUXJJOH
ZRUNHUV DFW WRJIJHWKHU
GHFLVLYHO\ WKH\ FDQ FU
FKDQJH LQ RUGHU WR RE
ULIKWV &ROOHFWLYH %CLC
$JUHHPHQWY DUH LPSRUYV
IRU SURWHFWLQJ DQG LP
ZRUNHUV ULJKWY DQG R}
LYV DQ LPSRUWDQW VWHS
UHVSHFW

'H ZLOO FRQWLQXH WR PRYH IRUZDUG WRJHWKH
VROLGDULW\ LQ RXU VWUXJJOH IRU FROOHFWLYF
/R IXUWKHU LPSURYH RXU ZRUNLQJ FRQGLWLRQ\
GHWHUPLQDWLRQ JHQHUDWLQJ D VWURQJ YRLFH
VXFFHVV LV LV WR XQLWH ZLWK D VWURQJ ZLOO
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$IWHU WKH HDUWKTXDNH GLVDVWHU ZKLFK RFF
DQG VXUURXQGLQJ FLWLHV DQG FDXVHG VHUL
6HDIDUHUV 8QLRQ RI 7XUNH\ VHQW DQ DLG WU}
PHHW WKH QHHGV RI RXU FLWL]HQV DQG VXSSR

+DNDQ 3DSDNHU *HQHUDO )LQDQFLDO 6HFUHWLE
8QLRQ RI 7XUNH\ DQG *HQHUDO (GXFDWLRQ 6HF
*3,QD\G6Q WRRN SDUW LQ WKH GHOLYHU\ RI WKI
LWV GLVWULEXWLRQ

$V WKH 6HDIDUHUV 8QLRQ RI 7XUNH\ ZH SURYL
+DWD\ DFFRUGLQJ WR WKH QHHGV RI WKH UHJLI
SHUVRQDO K\JLHQH VXSSOLHV ZRPHQ V K\JLHQ
SDFNDJHVY DQG DOVR GLVWULEXWHG PDUNHW JL
WKH HDUWKTXDNH
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~QWHUQDWLRQDO 7UDQVSRUW :RUNHUV )HGHUD\
7JUDQVSRUW :RUNHUV )HGHUDWLRQ (7) FUHDWH
RUGHU WR VXSSRUW WUDQVSRUW XQLRQ LQ 7%UN
OHQG D KDQG WR WKH XQLRQ PHPEHUV DQG SHRS
VXIITHUHG IURP WKH WHUULEOH DQG GHYDVWDW.L
RFFXUUHG RQ )HEUXDU\

6LQFH WKH ILUVW PRPHQWY RI WKH HDUWKTXDNH
7UDQVSRUW :RUNHUV )HGHUDWLRQ -7) DQG 7KF
'RUNHUV )HGHUDWLRQ (7) ZKLFK IHGHUDWLRQ\
7XUNH\ LV D PHPEHU RI PRELOL]HG WR KHDO WK}
FLWLI]HQV -7) FRQWULEXWHG *%3 WR ODXQFI
(DUWKTXDNH 6ROLGDULW)\ )XQG

(7) 3UHVLGHQW )UDQN ORUHHOV VDLG WKDW WKH
GRQDWLRQV IURP WKH DIILOLDWHY PHPEHUV DQ
DQG WKH IXQGVY WR EH FROOHFWHG ZLOO EH XVH
KXPDQLWDULDQ DLG LQFOXGLQJ IRRG EODQNHW)
DQG 6\ULD DQG IRU WKH UHRUJDQL]DWLRQ RI WU
VXSSRUW Rl WKH PHGLXP WHUPV QHHGV LQ ERWK
VWUHQJWKHQ WKHLU FDSDFLW\ WR EXLOG DQG U|
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- QWHUQDWLRQDO ODULWLPH 2UJDQL]DWLRQ -0
WKH GLSORPDWLF FRQIHUHQFH -XQH KHOG L

DV :RUOG 6HDIDUHUV 'D\ LQ RUGHU WR NHtE
RI WKH VHDIDUHUV ZKR DUH ZRUNLQJ XQGHU YH
WKH LOQWHUQDWLRQDO PDULWLPH WUDGH WR W
FROWULEXWLRQ WR WKH FLYLO VRFLHW\ DV D Z}

'RUOGHDIDUHDUVLWHOHEUBDYWHG -XQMLQFH
6HDIDUHDVUWKDW GLITHUWRMPHD FXHDUKLW DU V
WKHPH LV 2FHDQV :RUWK 3URWHFWLQJ

" QWHUQDWURQYR®HD Q L ] DMK IDRIRDY MKFHR QW U LE X W L R
RIVHDIDUWBRVKHR Q WHW LRR Q¥ KW¥MH DIVQ VP DU L Q H
HQYLURQPHQW

LW KMWXWFRSHWKHDP SDLWEHQWH U Q DOW UR /.6 H
2UJDQL]DWARQLVKMAMM[KLEAKMHTXLSP XQW® R
SURWMEHAQ Y L UR Q S¥ED/ MIS|HFW® L Q HEL)Y B G G

VHDIDUHR®IES URW H RWKIPDU L@ B Y L UR QPHILQIRYD
ERDUG

—02 LOQOYLWHIGHDDULQHWNRVKDUHBALWRVKHKDVKWDJ
2FHDQV:RUWK3URWHFWLQJ
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'XULQJ WKH 2WWRPDQ (PSLUH SHULRG IRUHLJQ
DURXQG WKH VKRUHV RI WKH HPSLUH GXH WR W
SURYLGH WR :HVWHUQ FRXQWULHY 3XUVXDQW W
VLIQHG RQ -XO\ FDSLWXODWLRQV ZHUH DE
DFTXLUHG WKH ULJKW WR FDERWDJH

$IWHU WKH QHFHVVDU\ DUUDQJHPHQWY DFFRUG

HQDFWHG RQ $SULO RQO\ 7XUNLVK VKL
VHUYLFH DPRQJ 7XUNLVK SRUWV 7KH ODZ HQWH
WKH VDPH \HDU

VW -XO\ EHJDQ WR EH FHOHEUDWHG DV &DERWD
-Q WKH ZRUG PDULWLPH ZDV DGGHG WR Wil
WKH QDPH RI WKH KROLGD\ EHFDPH ODULWLPH D
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6HDIDUHUV 8QLRQ RI 7XUNH\ LV RUJDQL]JLQJ WE
FRPSHWLWLRQ IRU WKH WK WLPH WKLV \HDU LC
SNWHQ 7%UNL\H V ILUVW FDSWDLQ SURIHVVRU

/KH WKHPH RI WKH WK 7UDGLWLRQDO &DSW 3L
SKRWRJUDSK\ FRPSHWLWLRQ ZKLFK ZH DUH RUJ
ZRUNHU DZDUHQHVY LQ WKH PDULWLPH VHFWRU
DWHUV 6WRULHV RI 6DLORU :RPHQ



-Q WKH IRXUWK RI WKH WUDGLWLRQDO SKRWRJU
DUH RUJDQL]JLQJ LQ WKH QDPH RI &DSW 3URI 1F
ILUVW SURIHVVRU WLWOHG FDSWDLQ ZKR KDG L
SURIHVVLRQDO FRQWULEXWLRQV WR 7XUNLVK VI
SDVVHG DZD\ ZKLOH KH ZDV FDUU\LQJ RXW KLV £
WKH 3UHVLGHQW RI WKH 6HDIDUHUV 8QLRQ RI 7
ZRPHQ V ZRUN DQG DFKLHYHPHQWY LQ WKH WRX
ZRUOG RI PDULWLPH WUDQVSRUWDWLRQ

7KH MXU\ PHPEHUVY RI WKH FRPSHWLWLRQ DUH 7:
OHPEHU 1HFPHWWLQ $NWHQ V 6SRXVH OHKPHW
SKRWRJUDSK\ $UWLVW 3URI 2]DQ %LOJLVHUHC
'HSDUWPHQW /HFWXUHU * NKDQ *%2OWHNLQ .DU
8QLYHUVLW\ 7THDFKLQJ 6WDII -RXUQDOLVW OHKI

/KH ZLQQHUV RI WKH FRPSHWLWLRQ ZLOO UHFHL
ILUVW DQG KDOI IRU WKH VHFRQG DQG WKH WKL
TXDUWHU JROG FRLQ

'H LQYLWH DOO RXU PDULWLPH ZRUNHUV WR SDL

JRU GHWDLOV DQG DSSOLFDWLRQ GHNODQVRUO






